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 As is said in the CfP of ra[W] the radical 
political economics tradition has less to say 
about the political effects of mass migration 
than on the political effects of socio-
economic crises in general 

 Here I focus on the general subject of 
political effects of socio-economic crises 

 But mention the interconnections with mass 
migration 



 The Polanyi-Helleiner tradition points to the 
parallels between the neoliberal era after the 
1970s and the laissez-faire era pre WW I.  

 

 The tradition explicitly points to the 
authoritarian-producing effects of the 
disembedding pushed by regimes such as 
neoliberalism and laissez-faire (See Hollander 
2017) 

 



 The concept Reembedding    
 cf: 1)Embed -> Disembed -> Reembed 1850 - 

1944 
(as in Polanyis: The great transformation)  
 
…..2) 1945 – today once more Embed -> 
Disembed -> Reembed 
(as in Helleiner) 

   

  Sweden up to the 1970s described as a 
paradigmatic example of embedded liberalism 
(Blyth 2002) 



 In my interpretation of Polanyi there is  is both 
emancipatory / progressive Reembedding and Retrograde 
Reembedding  

 Present examples of Retrograde Reembedding abound  
Brexit, Franxit, Trumpit, Erdoganit  

 Add according to taste  
 

 But note a new aspect of nationalism: 
 When the Swedish left is presently trying to put a 7% 

ceiling on ROI from HEW-business there is a strong blue-
brown resistance 

 in Sweden the browns are now starting to combine 
continued anti-immigrant/ racist / sexist policies with 
embracing market liberalism. Also in other European 
countries ?  



 Long wave theories from both right and left (cf 
Schumpeter and Mandel)  

 Some of those theories also had thoughts on how 
authoritarianisms can emerge during certain 
episodes of the Kondratieff cycles.  

 Thinking around the 1968 rupture have analysed 
the crisis of Fordism / the crisis towards the end 
of the of the 4th Kondratieff  

 the 4th Kondratieff was referred to by 
Freeman/Perez when they discussed the turmoil 
of the 1970s and early 1980s which prepared the 
ground for the neoliberal era 

 



 Ryner (20xx) also uses the concept ’crisis of 
Fordism’. This is when he analyses Swedish 
radicalisation during the 1970s and the 
subsequent reactions from Swedish business 
organisations. 

   

 The pattern which I allude to here has also 
been studied with econometric methods. A 
recent example can be found in Funke et.al. 
(2015).  



 D) The euro zone and its economic constitution has been 
shown by Dymski to produce serious austerity-biased 
economic policies. Aalso note how the EU sanctions 
system is heavily biased: Breaches against democratic or 
civil rights difficult for EU bodies to punish. 
Breaches – from certain countries – of macroeconomic 
rules are severely punished. 

   
 E) ‘grand theories’ of neo-lib type  
 Certain ‘grand theories’ think in terms of  a strong 

correlation between ‘economic freedom’ and ‘liberal 
democracy’  

 Such thinking has to my mind paved the way to policies 
which opened the doors for the new tide of authoritarian 
nationalisms. 
 



 Also in Sweden emergence of a strong ’brown party’. 
Contradictory reactions of Swedes to challenge of the 
great wave of immigration.  
Civil society as well as many civil servants and even 
some commercial organisations have made 
impressive efforts.  
 

 At the same time the Swedish populist right party 
‘The Sweden Democrats’ has acc to surveys won 
>15% of the electoral support (up from 2,9 % in the 
parliament election 2006 and 12,9 % in the 
parliament election 2014) 
A member of parliament of the party has gotten away 
with instigating mass acts of arson against buildings 
planned to be converted to house refugees  



 I relate the emergence of the Swedish 
populist right to the extremely rapid Swedish 
Financialisation.  

 According to Alexis Stenfors’ FESSUD 
description of Swedish Financialisation (in 
2014:15) Sweden 1985 – 2015 has been the 
”ideal country for financialisation. 
 

 I would more sadly talk abt Sweden 1970-
now as ‘The ‘ideal country for social capital 
depreciation’. 



 The ’financialisation of Swedish HEW’ (Health, 
Education & Welfare) has resulted in cohesive 
forces such as solidarity, voice, idealistic 
entrepreneurship etc. have been undermined 

 With Polanyian concept ‘reciprocity’ we could call 
it ‘forced reduction of reciprocity’.  
 

 One exaple is the Swedish version of Milton 
Friedmans ‘voucher plan’ for schools – the 
‘Skolpeng’ 
Result i.a.: ‘Ethnic Swedish’ parents shy away 
from schools in ‘immigrant dense’ areas 
(Verdinelli).  



 Falling prices in Swedish periphery – sky-rocketing in 
centre 
Real estate price in the 3 largest urban areas from index 
100 (early 1980s) to 800 (today ) 

   
 Swedes forced away from solidarity ‘at gunpoint’ as 

described by author Kristian Lundberg: 
 "The apartments in the house where I live are turned into 

individual private property. In the private school a lower 
proportion of the kids drop out. And the labour market 
forces me to become a self-employed businessman. 

 Shall I then sacrifice myself? My son? My home? Of course 
not. And thus we all become parts of a system which we 
have not chosen ourselves - into which we have been 
forced”  



 The analysis points to the likeliness that the 
present wave of mass migration comes at a 
time when Europe is singularly ill prepared.  

 Cohesive forces of openness, trust, 
reciprocity, legitimacy of taxation etc. are at 
bay both at the national level and the EU 
level.  

 Popular welcoming, of those who have been 
forced away from wars or lured by economic 
prospects, are thus less likely than in times 
when ‘modernity delivered on its promises’.  



 I will, however, restrict myself to calling forth the 
many ideas that can be summarised under the 
heading of a ‘green new deal’.  

   

 A green new deal’ could arguably provide the 
economic dynamism which could open the 
absorptive capacity which we need to meet the 
challenge of mass migration to Europe.  

 Examples can be found in texts by Susan George 
(20xx)  
And in Fagerberg et.al. (2015). See my abstract 
for the ra[F and ra[E1 sessions of EAEPE 2016  



 I there discuss some of those policy options 
but emphasize the need for popular agency if 
such efforts shall be able to produce one of 
the hoped for outcomes – a popular 
welcoming of new Europeans. 

   
 In the CfP for this [W] session it is predicted 

that ’the project of European unification … 
(might) collapse soon’. Let’s hope that pol 
econ can do something to avert this!  

 Ernst Hollander  <ehr@hig.se> 


